
Introduction 

(Written Statement) 

Glen R. Smith 

Chairman Roberts, Ranking Member Stabenow, and Members of the 

committee, my name is Glen R. Smith of Atlantic, Iowa. This past September, 

President Trump nominated me to serve on the board of the Farm Credit 

Administration. I am humbled by the honor of this nomination, but also sobered 

by the huge responsibility, if confirmed, of having a role in ensuring that American 

agriculture continues to have a source for reliable, secure credit. I felt it was 

important for most of my immediate family to be here to witness and experience 

the magnitude of that responsibility. 

( Introduction of Family ) 

As an active farmer, ag-businessman and even dating back to my Ag

Finance class days at Iowa State l!niversity, I have understood the important role 

of the Farm Credit Administration in setting policy, examining and regulating our 

nation's largest agricultural lender, the Farm Credit System. I also understand that 

the health of American agriculture is critically dependent upon a healthy, viable 
Farm Credit System. 

What I would hope to bring to the board is a keen sense of agricultural 

cycles throughout modern history (economic booms and busts) and the 

challenges those cycles place on dependable, safe sources of credit. In my 
lifetime, I have lived through the boom 70's and struggled to survive in the mid to 

late 80's, only to prosper exponentially in the last 20 plus years. With the 

alarmingly advanced average age of the American farmer, we cannot afford to 

lose a generation of agriculturalists like we did in the 80's. Farm Credit can play a 

key role in supporting young farmers like my son who is 27 or my daughter and 
son-in-law who are in their early 30's, both of whom are just entering the growth, 

risk-prone stage of their production agriculture careers. 

As a life-long agriculturalist, I have always considered myself to be an 

optimist. However, I do have to confess that I am very concerned about the 

current agricultural outlook, particularly with younger, risk-prone producers. Land 

is typically the dominate asset on a farmer's balance sheet. In the Midwest, we've 

already seen a 15-20% erosion in land values over the last several years. A further 

15-20% erosion in land values is not out of the realm of possibility, which would
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